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VNLMRULQJ�HYHQW��7KH\�ILQLVKHG�WKH�����IRRW�FRXUVH�LQ�WKH�2SHQ��'�&ODVV�LQ�
������VHFRQGV�RQ�WKH�ILUVW�UXQ�DQG����VHFRQGV�LQ�WKH�VHFRQG�UXQ�WR�SODFH�
VHFRQG�IRU�WKH�ILUVW�GD\��6HH�SDJH�%��IRU�PRUH�FRYHUDJH�RI�:LQWHU�&DUQLYDO��

&RXQW\�JLYHV�JUHHQ�OLJKW�WR�KRVSLWDO�GLVWULFW
&RPPLVVLRQ�SOHGJHV�����
PLOOLRQ�WR�VXSSRUW�SURMHFW

3,1('$/(�±�$�SDUWQHUVKLS�EHWZHHQ�WKH�
6XEOHWWH�&HQWHU�DQG�6XEOHWWH�&RXQW\�5XUDO�
+HDOWK�&DUH�'LVWULFW� �6&5+&'�� WR� IRUP�D�
QHZ�KRVSLWDO�GLVWULFW�DQG�EXLOG�D�FULWLFDO�DF�
FHVV�KRVSLWDO�DQG�ORQJ�WHUP�FDUH�IDFLOLW\�UH�
FHLYHG� VXSSRUW� IURP� WKH� %RDUG� RI� &RXQW\�
&RPPLVVLRQHUV�DW�LWV�)HE�����PHHWLQJ�

7ZR�PRWLRQV�SDVVHG�XQDQLPRXVO\�E\�WKH�
IRXU� PHPEHUV� SUHVHQW� ±� &KDLUPDQ� 'DYLG�
%XUQHWW��7RP�1REOH��0DFN�5DZKRXVHU�DQG�
'RXJ�9LFNUH\��-RHO�%RXVPDQ�ZDV�DWWHQGLQJ�
PHHWLQJV�LQ�&KH\HQQH��7KH�ILUVW�PRWLRQ�DS�
SURYHG�³XS�WR�����PLOOLRQ�IRU�FRQVWUXFWLRQ�RI�
D�QHZ�ORQJ�WHUP�FDUH�IDFLOLW\´�DQG�GHHGHG�WKH�
0DUEOHWRQ�%LJ�3LQH\�DQG�3LQHGDOH�FOLQLFV�WR�
D�³QHZ�KRVSLWDO�GLVWULFW�´�

:KDW¶V�\RXU�VLJQ"
2UGLQDQFH�SDVVHV�ILUVW�UHDGLQJ

3,1('$/(�±�,Q�DQ�DWWHPSW�WR�GHFOXWWHU�
WKH�WRZQ��3LQHGDOH¶V�FRXQFLO�SDVVHG�RQ�ILUVW�
UHDGLQJ�DQ�RUGLQDQFH�IRU�VLJQV�DQG�UHTXLUHG�
SHUPLWV�GXULQJ�WKH�)HE�����FRXQFLO�PHHWLQJ�

%HFDXVH� RI� D� FXUUHQW� YDFDQF\�� RQO\� WKH�
IRXU�VLWWLQJ�FRXQFLO�PHPEHUV�ZHUH�LQ�DWWHQ�
GDQFH�LQFOXGLQJ�0D\RU�0DWW�0XUGRFN��-XGL�
%R\FH��'HDQ�/RIWXV�DQG�7\OHU�6ZDIIRUG��7KH�
SURFHVV�RI�UHYLHZLQJ�WKH�H[LVWLQJ�RUGLQDQFH�
DQG�VWDQGDUGL]LQJ�VLJQV�EHJDQ�D�\HDU�DJR�DQG�
EHFDPH�TXLFNO\�FRQWURYHUVLDO��6KRUWO\�DIWHU�
WKH�ZRUNVKRS�ZLWK�PRUH�TXHVWLRQV�WKDQ�DQ�
VZHUV��FKDQJHV�RFFXUUHG�LQ�WKH�WRZQ¶V�VWDII�
WKDW�GHOD\HG�WKH�SURFHVV�RI�UHYLVLQJ�WKH�H[LVW�
LQJ�VLJQ�RUGLQDQFHV�

7KH�WRZQ¶V�DWWRUQH\�(G�:RRG�EURXJKW�WKH�
RUGLQDQFH�EDFN�EXW�IXOO\�DGPLWWHG��³,�GRQ¶W�
KDYH�DQ\�RZQHUVKLS�LQ�WKLV�RUGLQDQFH��LI�\RX�
ZDQW�WR�PDNH�FKDQJHV��PDNH�FKDQJHV�´

)RU�3LQH�6WUHHW��ZKLFK�LV�DOVR�8�6��+LJK�
ZD\������ WKH� FRXQFLO� DJUHHG� WR� IROORZ� WKH�
VDPH� UXOHV� WKDW� WKH�:\RPLQJ�'HSDUWPHQW�
RI�7UDQVSRUWDWLRQ�PDLQWDLQV��ZKLFK�SURKLELW�
VLJQV�LQ�SXEOLF�ULJKWV�RI�ZD\�

3URKLELWLQJ�VLJQV�LQ�SXEOLF�ULJKWV�RI�ZD\�
NHHSV�WKH�WRZQ�FOXWWHU�IUHH��EXW�DOVR�DOORZV�
SULYDWH�SURSHUW\�RZQHUV�WR�KDYH�IUHHGRP�RI�
H[SUHVVLRQ��:RRG�VDLG�

+H�VDLG�WKH�SUHYLRXV�RUGLQDQFH�SURKLELWHG�
DOO�FDPSDLJQ�VLJQV�H[FHSW�IRU����GD\V�EHIRUH�
DQ�HOHFWLRQ�DQG�UHTXLUHG�WKHP�WR�EH�UHPRYHG��
HYHQ�IURP�SULYDWH�SURSHUW\��ZLWKLQ�ILYH�GD\V��

+H� VDLG� WKH� QHZ�RUGLQDQFH� GRHV� QRW� KDYH�
WKRVH�UHVWULFWLRQV�IRU�SULYDWH�SURSHUW\�RZQ�
HUV�

2WKHU� FRQFHUQV� ZHUH� DERXW� VLJQ� VL]HV��
%R\FH�VDLG� WKH�PD[LPXP�VL]H�RI���VTXDUH�
IHHW�IRU�D�KRPH�EDVHG�EXVLQHVV�LV�WRR�VPDOO��
$IWHU�D�GLVFXVVLRQ�DQG�PHDVXULQJ�SDLQWLQJV�
LQ� WKH� URRP� WR� GHWHUPLQH� VL]HV�� WKH� FRXQ�
FLO�DJUHHG�WR�LQFUHDVH�WKH�DOORZHG�VL]H�WR���
VTXDUH�IHHW��7KH�YRWH�ZDV���WR���ZLWK�0XU�
GRFN�YRWLQJ�DJDLQVW�DOORZLQJ�WKH�ODUJHU�VLJQV�

%R\FH� DOVR� DVNHG� DERXW� WHPSRUDU\� 3L�
QHGDOH� )LQH�$UWV� &RXQFLO� RU� OLEUDU\� VLJQV�
XVHG�IRU�HYHQWV��

:RRG�VDLG�WKH�VLJQV�DUH�DOORZHG�RQ�OLEUDU\�
SURSHUW\�� EXW� WKH� VL]H� UHVWULFWLRQV� ZRXOG�
DSSO\��+H�DGGHG�3)$&�VLJQV�LQ�WKH�ULJKWV�RI�
ZD\�IRU�HYHQWV�ZRXOG�QRW�EH�DOORZHG�

6ZDIIRUG�DVNHG�LI�H[LVWLQJ�VLJQV�ZRXOG�EH�
JUDQGIDWKHUHG�LQ�

:RRG�VDLG�WKH�VLJQV��H[FHSW�WKRVH�H[HPSW��
DOUHDG\�UHTXLUH�SHUPLWWLQJ��,I�WKH\�GR�QRW�DO�
UHDG\�KDYH� D�SHUPLW�� WKH\� DUH� LQ�YLRODWLRQ�
DQ\ZD\��:RRG�VDLG��

7KH�RUGLQDQFH�H[HPSWV�SHUPLWV�IRU�VLJQV�
ZLWK�D�³SXEOLF�SXUSRVH�´�QDPHSODWHV�DQG�DG�
GUHVVHV�IRU�VWUXFWXUHV��FRUQHUVWRQHV�DQG�KLV�
WRULFDO�PDUNHUV��GHFRUDWLRQV�RI�D�WHPSRUDU\�
QDWXUH��ZLQGRZ�GLVSOD\V�RI�DFWXDO�PHUFKDQ�
GLVH��UHDO�HVWDWH�IRU�VDOH��UHQWDO�RU�OHDVH�VLJQV�
WKDW�WKDW�DUH�OHVV�WKDQ���VTXDUH�IHHW�LQ�VXUIDFH�
DUHD��QRQFRPPHUFLDO�VLJQV�WKDW�DUH�LQIRUPD�
WLRQDO� DQG�GLUHFWLRQDO�ZLWK�QR�DGYHUWLVLQJ��
GDQJHU�RU�ZDUQLQJ�VLJQV�DQG�WUDIILF�VLJQV�

+RZHYHU�� DQ\RQH�ZLWK� DQ� H[LVWLQJ� VLJQ�
SHUPLW�PD\�KDYH�WR�SURYH�LW�EHFDXVH�UHFRUGV�

RI�SHUPLWV�EHIRUH������DUH�GLIILFXOW�WR�DFFHVV�
7RZQ�&OHUN�0DXUHHQ�5XGQLFN�VDLG�ZKHQ�

WKH�WRZQ�PRYHG�RXW�RI�WKH�IRUPHU�WRZQ�KDOO��
UHFRUGV�ZHUH�LQ�ER[HV�LQ�WKH�WRZQ¶V�JDUDJH��
$IWHU������� D�QHZ�V\VWHP�ZDV�HVWDEOLVKHG�
ZKHUH�DOO�SHUPLWV�DUH�VFDQQHG�DQG�DWWDFKHG�
WR� 3DUFHO� ,GHQWLILFDWLRQ� 1XPEHUV� IRU� HDV\�
UHIHUHQFH�

³8QOHVV� VRPHRQH� FRPSODLQV�� ZH¶UH� QRW�
JRLQJ�RXW�DQG�ORRNLQJ�IRU�LOOHJDO�VLJQV�´�5XG�
QLFN�VDLG�

6KH� VDLG� WKH�PRVW� FRPSODLQWV� DUH� DERXW�

DEDQGRQHG� EXLOGLQJV� RU� FORVHG� EXVLQHVVHV�
WKDW�VWLOO�KDYH�VLJQV�RIIHULQJ�VHUYLFHV�WKDW�DUH�
QRW�DYDLODEOH�

7HPSRUDU\�VLJQV�DUH�DOORZHG��IRU�H[DPSOH�
FRQVWUXFWLRQ�VLJQV�RU�IDUP�VWDQGV��EXW� WKH\�
DUH�OLPLWHG�WR����GD\V�DQG�PXVW�EH�UHPRYHG�
ZLWKLQ�ILYH�GD\V�DIWHU�DQ�HYHQW�

7KH�RUGLQDQFH�SURKLELWV�UHYROYLQJ�EHDFRQV�
DQG� IODVKLQJ� VLJQV� WKDW� FRXOG� GLVWUDFW� PR�
WRULVWV��VLJQV�WKDW�FRQIOLFW�ZLWK�GHYLFHV�FRQ�
WUROOLQJ�WUDIILF��RYHUKDQJLQJ�DQG�IUHHVWDQGLQJ�

7KH� ILUVW�PRWLRQ� LV� FRQGLWLRQDO� RQ�YRWHU�
DSSURYDO�IRU�D�KRVSLWDO�GLVWULFW�RQ�D�1RYHP�
EHU������EDOORW�DQG�D�PHPRUDQGXP�RI�XQGHU�
VWDQGLQJ��028��EHWZHHQ�WKH�6XEOHWWH�&HQWHU�
DQG�6&5+&'�WR�IRUP�WKLV�GLVWULFW��$�³UHYHU�
VLRQ�FODXVH´�ZDV�LQFOXGHG�WR�UHWXUQ�WKH�FOLQLFV�
WR�WKH�FRXQW\�LQ�FDVH�WKH�FOLQLFV�GR�QRW�PHHW�
FHUWDLQ�JRDOV�VHW�E\�WKH�FRPPLVVLRQHUV�DW�D�
ODWHU�GDWH��%XUQHWW�H[SODLQHG�

³2XU�VXSSRUW� LQ� WKH�IRUP�RI�D�PRWLRQ� LV�
ZKDW�ZH�QHHG�WR�GR�WR�KHOS�WKH�028�SURJ�
UHVV� LQ�D�SRVLWLYH�PDQQHU�DQG�FRQWLQXH� WKH�
PRPHQWXP�´�VDLG�1REOH�

³7KLV� LV� RXU� RSSRUWXQLW\� WR� GR�ZKDW�ZH�
ZDQWHG�WR�GR�IRU�D�ORQJ�WLPH�±�WR�SXW��D�KRV�
SLWDO�GLVWULFW��XS�WR�WKH�HOHFWRUDWH�DQG�OHW�WKHP�
GHFLGH�´�VDLG�%XUQHWW�

$�VHFRQG�YRWH�DSSURYHG�WKH�FRXQW\¶V�SDU�
WLFLSDWLRQ� LQ� WKH� SXUFKDVH� RI� WKH� EDOO� ILHOG�
SURSHUW\�³QRW�WR�H[FHHG������PLOOLRQ´�DV�DQ�
HTXDO�SDUWQHU�ZLWK�WKH�7RZQ�RI�3LQHGDOH�DQG�
6&5+&'�

³7KLV�YRWH�LV�YHU\�KHOSIXO�´�VDLG�3LQHGDOH�
0D\RU�0DWW�0XUGRFN�RI�WKH�VHFRQG�PRWLRQ��
³7KLV�JLYHV�WKH�VFKRRO�ERDUG�DVVXUDQFH�WKDW�
ZH� FDQ�PRYH� IRUZDUG��:H�ZDQW� WR� EH� RII�
WKRVH�ILHOGV�VR�WKH�KRVSLWDO�GLVWULFW�FDQ�VWDUW�
GRLQJ�WKHLU�SURMHFW�LPPHGLDWHO\�´
)URP�FRQIOLFW�WR�SURJUHVV
6WDWH�VWDWXWH�DOORZV�IRU�WKH�IRUPDWLRQ�RI�D�

KRVSLWDO�GLVWULFW�ZLWK�DQ�HOHFWHG�ERDUG�RI�ILYH�
WR�VHYHQ�PHPEHUV�WKDW�FDQ�OHY\���WR���PLOOV��
%XUQHWW� H[SODLQHG�DW� D� FRQIHUHQFH�EHWZHHQ�
WKH�ERDUGV�RQ�0RQGD\��)HE������7KH�QDPHV�
RI�FDQGLGDWHV�LQWHUHVWHG�LQ�VHUYLQJ�RQ�WKH�QHZ�
KRVSLWDO�GLVWULFW�ERDUG�ZRXOG�DSSHDU�RQ�WKH�
VDPH�EDOORW�DVNLQJ�YRWHUV�WR�DSSURYH�D�KRV�
SLWDO�GLVWULFW��8SRQ�SDVVDJH�RI�WKH�EDOORW��WKH�
6&5+&'�FDQ�YRWH�WR�GLVVROYH�DV�HDUO\�DV�WKH�
EHJLQQLQJ�RI�D�QHZ�WD[�F\FOH�

7KH� LGHD� WR� IRUP� D� KRVSLWDO� GLVWULFW�
HPHUJHG�DIWHU�DQ�LPSDVVH�RQ�KRZ�WR�PDQDJH�
KHDOWK�FDUH�DW�D�PHHWLQJ�EHWZHHQ�WKH�ERDUGV�
RQ�)HE�����3URSRVDOV�IURP�WKH�6&5+&'�DQG�

6XEOHWWH�&HQWHU�KLQJHG�RQ�WKH�SDVVDJH�RI�OHJ�
LVODWLRQ�WR�FUHDWH�D�VHQLRU�KHDOWK�FDUH�VHUYLFHV�
GLVWULFW��+RXVH�%LOO�����RU�DOORZ�D�UXUDO�KHDOWK�
FDUH�GLVWULFW�WR�RZQ�ORQJ�WHUP�FDUH�IDFLOLWLHV�
�6HQDWH�)LOH������+%����SDVVHG�WKLUG�UHDGLQJ�
LQ�WKH�+RXVH�RQ�)HE�����E\�D���������YRWH�DQG�
ZDV�LQWURGXFHG�WR�WKH�6HQDWH�RQ�)HE������6HQ�
DWH�)LOH����LV�VFKHGXOHG�IRU�ILUVW�UHDGLQJ�RQ�
)HE������5HS��$OEHUW�6RPPHUV�DQG�6HQ��)UHG�
%DOGZLQ�LQWURGXFHG�WKHVH�ELOOV�WR�JLYH�6XE�
OHWWH�&RXQW\�³PRUH�WRROV´�WR�PDQDJH�KHDOWK�
FDUH��%XUQHWW�VDLG�DW�WKH�)HE�����PHHWLQJ�

7KH�ERDUGV�KRVWHG�D� VHFRQG�PHHWLQJ�RQ�
)HE�� ��� WKDW� DSSHDUHG� GHDGORFNHG� DW� ILUVW��
3DWW\�5DFLFK��FKDLUPDQ�RI�WKH�6XEOHWWH�&HQWHU�
%RDUG��UHTXHVWHG�WKDW�D�IXWXUH�KRVSLWDO�GLVWULFW�
SXUFKDVH�WKH�FHQWHU¶V�DVVHWV�DW�³IDLU�PDUNHW�
YDOXH�´�$WWRUQH\�1LFN�+HDOH\�H[SODLQHG�WKDW�
WKH�IXQGV�IURP�WKLV�VDOH�ZRXOG�EH�XVHG�DV�DQ�
³HVFDSH�KDWFK´�IRU�WKH�FHQWHU�WR�³FRQWLQXH�LWV�
PLVVLRQ´�WR�VHUYH�VHQLRUV�LQ�FDVH�WKH�KRVSLWDO�
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7LFNHWV�FDQ�EH�SXUFKDVHG�DW�2I�
ILFH�2XWOHW��WKH�+DLU�2XWILWWHU��DQG�
WKH�&RZER\�6KRS��E\�DQ\�0(6$�
%RDUG�PHPEHU��RU�RQOLQH�WKURXJK�
RXU�ZHEVLWH��7LFNHWV�DUH������<RX�
KDYH����FKDQFHV�WR�ZLQ��:H�GUDZ�
IRU�SUL]HV�RQ�WKH��VW�	���WK�RI�HDFK�PRQWK��

0DUFK¶V�SUL]HV�ZLOO�EH�D�IXOO�GD\�IORDW�WULS�RQ�WKH�
1HZ�)RUN�RU�*UHHQ�5LYHU�E\�5HHO�'HDO�$QJOHUV«
RYHU������YDOXH���$OVR�ZH�ZLOO�EH�JLYLQJ�DZD\�D�
GLQQHU�OXQFK�SDFNDJH�

GLVWULFW�IDOOV�WKURXJK�
7KH� 6&5+&'�PHPEHUV� VDLG� QR� WR� WKLV�

SURSRVDO��UHPDLQLQJ�ILUP�LQ�WKHLU�SRVLWLRQ�WKDW�
ERWK�HQWLWLHV�SXW�DOO�DVVHWV�LQ�WKH�SRW�DV�HTXDO�
SDUWQHUV�

'LVDJUHHPHQW� ZLWKLQ� WKH� ERDUGV� DOVR�
HPHUJHG�DW�WKH�PHHWLQJ��6XEOHWWH�&HQWHU�ERDUG�
PHPEHU� /\QQ� %HUQDUG� FDOOHG� WKH� 6&5+�
&'¶V�SURSRVDO�DQ�³DFTXLVLWLRQ´�UDWKHU�WKDQ�D�
³PHUJHU�´�OHDYLQJ�WKH�FHQWHU�WR�WKH�³ZKLPV�RI�
WKH�RI�WKH�6&5+&'�´�+H�DOVR�UDLVHG�FRQFHUQV�
DERXW�WKH�DELOLW\�WR�UDLVH�WD[�UHYHQXH�ZLWK�³RLO�
DQG�JDV�UHYHQXH�LQ�GHFOLQH´�DQG�D�GHFUHDVH�
LQ�SRSXODWLRQ��DGGLQJ� WKDW��³WKH�HOHPHQWDU\�
VFKRRO�LV�SURMHFWHG�WR�ORVH�����VWXGHQWV�LQ�WKH�
QH[W�ILYH�\HDUV�´

%HUQDUG� VDLG� KH� EHOLHYHG� WKH� 6XEOHWWH�
&HQWHU� FRXOG� VDYH� PRQH\� E\� UHPRGHOLQJ�
WKH�H[LVWLQJ�IDFLOLW\�ZLWK�FORVHU�DFFHVV�WR�WKH�
FRPPXQLW\�UDWKHU�WKDQ�UHORFDWLQJ�³XS�RQ�WKH�
KLOO�� IDFLQJ�WKH�FHPHWHU\�«�WKH�HSLWRPH�RI�
GHSUHVVLQJ�´

.HQGD�7DQQHU��VHFUHWDU\�DQG�WUHDVXUHU�IRU�
WKH�6XEOHWWH�&HQWHU�ERDUG��VDLG�WKH�FHQWHU�LV�
XQDEOH�WR�FRPSHWH�ZLWK�ZDJHV�DQG�EHQHILWV�
RIIHUHG� E\� WKH� FRXQW\� DQG�ZLOO� ORVH� VZLQJ�
EHG� UHYHQXH�ZLWKRXW� D� ³PHUJHU�´�7KH�FHQ�
WHU� QHHGHG� D� QHZ� ORQJ�WHUP� FDUH� EXLOGLQJ��
PHPRU\�FDUH�DQG�DFFHVV�WR�86'$�IXQGV�DQG�
OLDELOLW\�SURWHFWLRQ�WKDW�RQO\�D�PHUJHU�FRXOG�
SURYLGH��VKH�DGGHG�

7KH� 6&5+&'� GLVSXWHG� WKH� WLPHOLQH�
WR� PRYH� IRUZDUG�� %LOO� -RKQVRQ� DQG� 0LNH�
3RPS\�H[SUHVVHG�IUXVWUDWLRQ�RYHU�ZDLWLQJ�IRU�
WKH�6XEOHWWH�&HQWHU�WR�MRLQ�WKH�SURMHFW��7RQLD�

+RIIPDQ�VWDWHG� WKDW�DQRWKHU�PRQWK¶V�GHOD\�
IRU� DQ�028�ZLWK� WKH�6XEOHWWH�&HQWHU�ZDV�
ZRUWK�LW�

³,� EHOLHYH� ZH� FDQQRW� DSSO\� IRU� 86'$�
ORDQV�XQWLO�ZH�KDYH�WKLV�SURFHVV�LURQHG�RXW�´�
VKH�VDLG�

)ROORZLQJ�D�SXEOLF�FRPPHQW�SHULRG�SUL�
PDULO\�LQ�VXSSRUW�RI�FUHDWLQJ�D�KRVSLWDO�GLV�
WULFW��WKH�ERDUGV�EURNH�LQWR�D�ZRUNLQJ�JURXS�
WR�GLVFXVV�WKHLU�FRQFHUQV�DQG�WR�GUDIW�D�QHZ�
028�� 7KH� WZR� ERDUGV� UHWXUQHG� IURP� WKH�
ZRUNLQJ�JURXS�SRVLWLYH�WKDW�DQ�DJUHHPHQW�FDQ�
EH�UHDFKHG�

³:H�DJUHHG�WR�VHYHUDO�RI�WKH�WHUPV�LQ�WKH�
028�´�VDLG�7DQQHU��³:H�GLVFXVVHG�WKH�DVVHW�
WUDQVIHU�DQG�1LFN�+HDOH\�FDPH�XS�ZLWK�DQ�
LGHD�WKDW�PLJKW�ZRUN�IRU�XV��:H¶UH�YHU\�FORVH�
WR�DQ�DJUHHPHQW�´

7KH�6XEOHWWH�&HQWHU�ERDUG�SODQV�WR�GLVFXVV�
WKH�028�DW�D�PHHWLQJ�RQ�:HGQHVGD\��)HE��
����5DFLFK�FRQILUPHG�

$W�WKH�)HE�����PHHWLQJ�RI�WKH�6&5+&'�
ERDUG�� WKH� WUXVWHHV� LQGLFDWHG� WKDW� WKH\� IHHO�
SRVLWLYH�PRYLQJ�IRUZDUG�ZLWK�DQ�028�DQG�
H[SUHVVHG�JUDWLWXGH�WR�WKH�FRPPLVVLRQHUV��

³,�ZDV�YHU\�HQFRXUDJHG�DW� WKH��)HE������
PHHWLQJ� WKDW� ZH� FDQ� FRPH� WRJHWKHU�´� VDLG�
3RPS\�

³,�WKLQN�WKLV�LV�DOO�JRLQJ�WR�ZRUN�RXW�´�-RKQ�
VRQ�DGGHG�

(DFK�ERDUG¶V�ODZ\HUV�DUH�ORRNLQJ�WKURXJK�
WKH� QHZ� 028� DQG� KRSH� WR� SUHVHQW� LW� WR�
WKH�PHPEHUV� DW� WKH� HQG� RI� WKLV�ZHHN��7KH�
6&5+&'� SODQV� WR� KROG� D� VSHFLDO�PHHWLQJ�
QH[W�ZHHN�LQ�0DUEOHWRQ�

&2817<
&RQWLQXHG�IURP��$

:LWK�KHU�KXVEDQG�E\�KHU�VLGH��'HEUD�,ZDODQL�
*LOOLV������RI�%RXOGHU��SDVVHG�DZD\�7KXUVGD\��
)HE�����DW�WKH�+XQWVPDQ¶V�&DQFHU�,QVWLWXWH�LQ�
6DOW�/DNH�&LW\��8WDK��$V�ZLWK�DOO�WKLQJV�LQ�KHU�
OLIH��'HEELH�JDYH�LW�HYHU\WKLQJ�VKH�KDG��ZHQW�WKH�
GLVWDQFH�DQG�WKHQ�SXVKHG�IRU�D�OLWWOH�ELW�PRUH��
%RUQ�1RY������������LQ�7DFRPD��:DVK���'HE�
ELH�ZDV�ZHOFRPHG�LQWR�WKH�ORYLQJ�DQG�DZDLWLQJ�
DUPV�RI�6WHYHQ�'HQQLV�:LOVRQ�DQG�5KHD�$OOUHG�
:LOVRQ��+HU�HDUO\�\HDUV�ZHUH�VSHQW�JURZLQJ�XS�
LQ�9LUJLQLD��0LVVRXUL��2NODKRPD��DQG�HYHQWX�
DOO\��1RUWK�/RJDQ��8WDK��ZKHUH�VKH�JUDGXDWHG�
IURP�6N\�9LHZ�+LJK�6FKRRO�DQG�H[FHOOHG�LQ�
FURVV�FRXQWU\�DQG�WUDFN�DQG�ILHOG��'HEELH�JUDG�
XDWHG�IURP�8WDK�6WDWH�8QLYHUVLW\�DQG�EHJDQ�
KHU�WHDFKLQJ�FDUHHU�E\�WHDFKLQJ�SK\VLFDO�HGX�
FDWLRQ�DW�2DNZRRG�(OHPHQWDU\�DQG�FRDFKLQJ�
WUDFN�DW�WKH�MXQLRU�KLJK�VFKRRO�LQ�3UHVWRQ��,GDKR��
6KH�ORYHG�WKDW�VKH�JRW�WR�SOD\�ZLWK�NLGV�DOO�GD\�
DQG�JHW�SDLG��,Q�������'HEELH�ZDV�UHFRJQL]HG�
DV�868¶V�2XWVWDQGLQJ�$OXPQL�.����WHDFKHU�
DQG�VKRUWO\� WKHUHDIWHU�ZDV�UHFRJQL]HG�DV� WKH�
3K\VLFDO�(GXFDWRU�RI�WKH�<HDU�E\�WKH�1DWLRQDO�
$VVRFLDWLRQ�IRU�6SRUW�DQG�3K\VLFDO�(GXFDWLRQ��
([FHSW�IRU�KHU�ORYH�RI�LFH�FUHDP��ILWQHVV�DQG�
OLYLQJ�KHDOWK\�ZHUH�SDUDPRXQW�WR�'HEELH��DQG�
VKH�OLYHG�WR�LQVSLUH�RWKHUV�WR�OLYH�DFFRUGLQJO\��
'HEELH�ZDV�RIWHQ�UHIHUUHG�WR�DV�WKH�(QHUJL]HU�
%XQQ\�DQG�WKHUH�ZDV�QR�WLPH�IRU�VLWWLQJ�RQ�WKH�
VLGHOLQHV��

)RU�PDQ\�\HDUV��KHU�VXPPHUV�ZHUH�VSHQW�LQ�
WKH�VKDGRZV�RI�WKH�7HWRQV�LQ�-DFNVRQ��ZKHUH�
VKH�ZRUNHG�DV�D�FDPS�FRXQVHORU�DW�WKH�5�/D]\�
6�'XGH�5DQFK�SURYLGLQJ�DFWLYLWLHV�DQG�JDPHV�
IRU�NLGV��,W�ZDV�LQ�:\RPLQJ�WKDW�'HEELH�ILQDOO\�
IRXQG�WKH�ORYH�RI�KHU�OLIH��-RH�*LOOLV��'HEELH�
DQG�-RH�ZHUH�PDUULHG� LQ�D�SULYDWH�� URPDQWLF�
PRXQWDLQ�FHUHPRQ\��0D\�����������DQG�6XE�
OHWWH�&RXQW\�EHFDPH�KHU�KRPH��6KH�ORYHG�WKH�
ODQG��ZLOGOLIH��DFWLYLWLHV�DQG�SHRSOH�RI�:\R�
PLQJ��7KHUH�ZDV�DOZD\V�WLPH�IRU�DQRWKHU�KLOO�
WR�FOLPE��DHURELFV�FODVV�WR�WHDFK��UDFH�WR�UXQ��
PLOH�WR�ZDON��KRXVH�WR�FOHDQ��GHDO�WR�ILQG��IULHQG�
WR�YLVLW�DQG�FKLOG�WR�ORYH�±�HYHQ�RQ�WKH�GDUNHVW�
GD\V��'HE�HDUQHG�KHU�PDVWHU¶V�GHJUHH�DQG�DG�
GLWLRQDO�HQGRUVHPHQW�IURP�9LUJLQLD�7HFK�WKDW�
DOORZHG�KHU� WR�EHFRPH�D�FODVVURRP�WHDFKHU��
'HEELH�EHFDPH�D�WHDFKHU�DW�%LJ�3LQH\�(OHPHQ�
WDU\�DQG�ORYHG�KHU�FODVVURRP�DQG�WKRVH�NLGV��

$ERYH� DOO�� 'HEELH� ZDV� OR\DO� DQG� OLYHG�

ZLWK�LQWHJULW\��$Q\RQH�WKDW�NQHZ�KHU�IHOW�KHU�
NLQGQHVV�DQG�NQHZ�KHU�ORYH�IRU�WKH�WKLQJV�WKDW�
EURXJKW�KHU�WKH�PRVW�MR\��-RH��IDPLO\��IULHQGV��
NLGV�DQG�KHU�ORYH�IRU�WKH�6DYLRU��$V�DQ�DFWLYH�
PHPEHU�RI�WKH�&KXUFK�RI�-HVXV�&KULVW�RI�/DW�
WHU�GD\�6DLQWV�� KHU� WHVWLPRQ\�ZDV� VXUH�� 6KH�
HQGXUHG� WR� WKH� HQG� DQG�ZDV� IDLWKIXO� LQ� KHU�
ZRUGV��DFWLRQV�DQG�EHOLHIV��'HEELH�ZDV�JLYLQJ�
DQG�RIWHQ�ZHQW�DERYH�DQG�EH\RQG��6KH�DOZD\V�
WKRXJKW�RI�RWKHUV�DQG�KDG�D�ZD\�RI�PDNLQJ�
WKHP� IHHO� VSHFLDO� WKURXJK� FRXQWOHVV� FDUGV��
QRWHV��YLVLWV�DQG�FDOOV��6KH�OLYHG�HDFK�GD\�WR�WKH�
IXOOHVW�DQG�ZLWK�D�SXUSRVH��6KH�ZLOO�EH�JUHDWO\�
PLVVHG��

'HEELH�ZDV�SUHFHGHG�LQ�GHDWK�E\�KHU�SDU�
HQWV��6KH�LV�VXUYLYHG�E\�KHU�KXVEDQG�-RH�*LOOLV��
%RXOGHU��DQG�VLEOLQJV�'DQ��3DWULFLD��:LOVRQ��
/RJDQ��'HQQLV� �/LVD��:LOVRQ��:HVW� -RUGDQ��
'UHZ��0LFKHOOH��:LOVRQ��+\UXP��(YHUHWW��7L�
IDQQLH��:LOVRQ��/RJDQ��7ULQD�:LOVRQ��/RJDQ��
DQG�PDQ\� QLHFHV� DQG� QHSKHZV�� 7KH� IDPLO\�
ZRXOG� OLNH� WR� WKDQN� WKH� FRPPXQLW\� IRU� WKH�
PDQ\�IXQGUDLVHUV��VXSSRUW��JLIWV�DQG�HQFRXUDJH�
PHQW�WKDW�JDYH�KHU�WKH�GULYH�WR�PRYH�IRUZDUG��

)XQHUDO�VHUYLFH�ZLOO�EH�FRQGXFWHG�6DWXUGD\��
)HE������DW����D�P��DW�WKH�3LQHGDOH�&KXUFK�RI�
-HVXV�&KULVW�RI�/DWWHU�GD\�6DLQWV������(��1RUWK�
6W��$�YLHZLQJ�ZLOO�WDNH�SODFH�)ULGD\�HYHQLQJ��
)HE������IURP���WR���S�P��DW�WKH�FKXUFK�DQG�RQH�
KRXU�SULRU�WR�WKH�VHUYLFH�RQ�6DWXUGD\�PRUQLQJ�
IURP����WR����D�P�

)ULGD\�LV�2]RQH�$FWLRQ�'D\
68%/(77(�&2817<�±�7KLV�ZHHN��WKH�:\RPLQJ�'HSDUWPHQW�RI�(QYLURQPHQWDO�4XDO�

LW\�KDV�FDOOHG�IRU�2]RQH�$FWLRQ�'D\V�RQ�7KXUVGD\�DQG�QRZ�)ULGD\��)HE������LQ�WKH�8SSHU�
*UHHQ�5LYHU�%DVLQ��3HRSOH�DUH�DVNHG�WR�UHGXFH�HPLVVLRQV�DQG�OLPLW�VWUHQXRXV�RXWGRRU�DFWLYLWLHV�
ZKHQ�R]RQH�OHYHOV�DUH�KLJK��*R�WR�ZZZ�Z\YLVQHW�FRP�WR�FKHFN�FXUUHQW�R]RQH�OHYHOV�


